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FISK & ROB[NS()N professional  manipulation was apparent
; to-day. In spots there was indieation of
BANKERS renewed  liquidation, which the bearish

traders endeavored to utilize in their efforts

Government Bonds to uneettle the general market. These
efforts, were, however, not especially suc-
cessful, a sharp run-in of the short interest
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Investment Securities

MEMBERS NEW YORK STOCK EXCHANGE

taking place in the final half hour of busi-
ness, which carrled the pricesof the leading
sharea well above the lowest figures, though
ita impetns was not sufficient to regain all
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the losses that had been sustained. The
resnlt was the registering of a general
list of net declines for the day, mogat of the
decliner, howevar, heing merely fractional.
Specialattention was devoted hy the traders
to Atchikon common, in which there has been
| apparent liquidation going on. This issue
contributed nearly one-fifth to the day’s
total gtock dealings. There was talk that
a heavy line of the stock, margined to a
price a point or two away from the market,
was being “gunned for.” Be that as it
may, the stock can be said to have held up
very well in view of the active trading opera-
tions directed against it. ‘The next most
active stock was Rock [sland common,
in which a revival of talk about a heavy
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E. H. Rollins & Sons
BANKERS,
19 MILK ST., BOSTON.

FIGH_GRADE PUBLIC SECURITIES.

FINANCIAL.

IN ACCORDANCE with the provistons of tho
Mortgage of the Susquchanns Connecting Rall-
road Company, the followlng bonds have been
drawn for account of the Sinking Fund 4

Nos. 44, 62, 84,72, 177,179, 180 201, A 218, 241,
248, 240, 506, 308, 312, 305, 306, 438, 400, 470, 477, 468
and 500, and will be redeemed by the Metropolitan
Trust Company of the City of New York, trustee,
Al it office, 87 and 80 \\'alf street, New York Clty,
at $1,050 per bond, on the first day of September,
1903, at which date Interest will cease on the above
bonds. METROPOLITAN TRUST COMPANY OF
THE CITY OF NEW YORRK, trustee

BEVERLEY CHEW, 2d Vice President.

NEw YORR, July 2K, 1603.
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DIVIDENDS AND INTEREST.

OFFICE OF SOUTHERN PACIFIC co0.,
120 Broadway (Equitable Building.)

NEW YORK,

COUPONS maturing August 1st, 1008, from the
following bonds will be pald on and after that date
at thls oMce, namely:

Central Pacific Rallway Ce. First Refunding

Mortgage 4s.

Galveston, Harrisburg & San Antonlo Ry. Co.

First Mortgage 6s.

Iheria & Vermilion Rallroad Co. First Mort-

gage 5.

Texas & New Orleans Railroad Co. First Mort-

gzAge 74.

Texas & New Orleans Rallroad Co. (Dallas

Division) First Mortgage 4s.

{. VAN DEVENTER, Assistant Treasurer

CASEIN COMPANY OF AMERICA,
New York, July 3oth, 1003,
Preferred Dividend No. 13,

A QUARTHERLY DIVIDEND OF TWO (2) Per
Cent. will be pald on the preferred stock ot this
Company August 10th, 1004, to stockholders of
record at the clogse of business July 31st, 1008,
Checks will he matied from the otfeeof the Company.

The transfer books will close at § P. M., July
31st, 1903, and reopen at 10 A, ML Awrust 10th, 1003,

CASEIN COMPANY OF AMERICA,

MAURICE BARNETT, Secretary

ALLIS-CHALMERS COMPANY.
NEW YORK, July 15, 1003,

The Board of Directors has declared the regular

uarterly dividend of ONE AND THREE-QUAR-

ERS (1%%) PER CENT. on the Preferred Stock
of \his Company, payable August 1, 1803, to stock-
bolders of record on July 25, 1903,

The Preferred Stock Transfer Books will be
closed on Saturday, July 25, 1003, at the close of
business and will be reopened on Monday, August
8, 1903, at 10 o'clock A. M.

W. J. CHALMUERS, Treasurer,

LOUISYILLE & NASHVILLE R. R, €O,

The Board of Dircctors of the Loulsville and
Nashville Rallroad Company this day declared a
dividend of two and one hall (2lg9%) per cent.,
paygble on and after August 10, 1003, to such as
shal? be registered stockhoiders of the Company,
at 3 o'clock P. M. on July 24, 1908

The stock transfer hooks will close at 3 o'clock
P. M. on the 24th Instant, and reopen at 10 A. M
on August 10, 1003

E. .. SMITHERS, Ass't Treasurer.
New York, July O, 1003,

NORTHERN SECUR
New yrork, July 158, 1903.

A dividend of one aud one-cighth (1 1-% per
centum on the capital stock of this Company {uu
been declared, payable August 3, 1903, 1o stock-
holders of record on the books of the Company
on that date,

The stock transfer books will be cloged at 3
o'clock P. M., July 22, 1903, and reopened at 10
o'clock A. M., August 4, 1603

E. T. NICHOLS, Secretary.

United States Cast Iron Pipe & Voundry Co,
R0 Broadway, New York, July 135, 1903,
At the Meeting of the Hoard of Directors of this
Company, held July t4, 1003, a quarterly dividend
of 1% upon the outstanding preferred stock of
this Company was declared payable out of the
net profits, Sept. 1, 1003, to stockholders of record
at the close of business on August 11, 1603, The
transfer bonks close August 11, 1004, and remaln
closed untli Sept. 1, 1903,
N FHAUGHTON, Seeretary and Treasurer

Company,
80 Broadway, New York, July 27th, 1008
Coupons of the Flrst Mortgage Ponds 'of the
Chleago & Indlanapolls Diviston of the Loulsville,
New Albany & Chleago Rallway Company, due
Aurust 181, 1508, will he padd at the offiee of Messrs
J. P Morgan & Co., 28 Wall Street, New York
J. A HILTON, Seeretary

WILLIAMSPORT GAS (OMPANY
INTEREST ON  FIRST MORTGAGE BONDS
Coupons on above honds due August Ist, 1003
will he payable on and after that date at the offiee
of the Fidellty Trust Cormpany, Phllndelphin, or
at the office of the fiseal Acents of the Company,
Messys. T. W. Stephens & Co, Noo 2 \Wall Street,

New York THOMAS W, STEPHENS

I'reasvrer

OFFICE OF THHI
NEW YORK DOCK COMPANY,
New York, Julviosth, 1008
Coupons of the New York Doek Company Flrst
Mortgage Bonds, maturing August 1st, next, will
be pald on and after that date at the ofMee of the
United States Mortgage and Trust Company ., No. 556
Cedar Street, New York ity
* GEO. E. SPE?
ettt e i
MISSOURI, KA S & TEXAS RY.
0 Wall Street, New Yark
Coupons due August 18t, 1004, of the Seeond
Mortgage Honds of the MISSOIU'R]I, KANSAS &
TEXAS RAILWAY COMPANY and of the First
Mortgage Bonds of the KANSAS CI'I'Y & PACIFIC
RAILROAD COMPANY will he pald vipon presenta
tlon at this oMee on and after that dae
oG HEDGE, Vlee Pres. & Treas

“o.,

e S e R R
The Mexiean Central Raillwov ¢ o, 1 imited.
New York, July 26, 1008

Coupons No. 2, of the Companv's Collateral
Trust 4'4 per cent. Gold Ronds will be patd on and
after August 1st, 1900, In New York at the ofMee
of The Standard Trust Company of New York,
and In St Lowls at the oMee of the Misstssippl
Valley Trust Company
(

A. BROAWNTE, ’

INTERNATIONAL RAILWAY COMPANY,
BUFFALO, N, Y
Conpons maturing August 1, 1002 from honds
n" the consnlldated nortgage of BiMalo Rallway
Company w ill he pald upon presentation on and
after that date at the Mereantile Trust Company,
New York Clty R F. RANKINE, .
Seeretary and T'reas
STANDARD KOPE AND TWANE ¢ OMPANY
: FIRST MORTGAGE BONDS
COT'PONS DUP ATUGUST IST on the above
wrll:hhv ald on :mr:l after that date at the offce
[ e Manpattan Trust Company, 20 W Stree
New York (Clty. A B RS
5 JOSEPH G. TAYLOR, Treasurer.

refunding and nnifying bond {ssue hy the
company exerted an adverse {nfluence,
Both the Atehison and the Rock Island
| shares participated in the final sharp rally
lin the market. A factor that helped to
gart tha ahort covering movement was
the anuouncoment that arbitration had
| Loer agr=e! on for settling the Alabama
coal minera’ strika,  Other things, how-
{ aver, that exarted a favorable influence mar-

T | ketwise were the continued easier tone of

| tima money, six months' funds being quoted

to-day at § per cant. bid, 5 per cent. asked,

as comparad with the 8 per cent. flat quota-

tion of a few days ago, and the fact that
l an improvement in the demand for bonds
l‘ a8 noted by bond dealers. One of the
| points of which much has been made lately
in bearish stock market quarters has
Leen that until 2 good demand for bonds
was indicated there was little hope that
any substantial improvement would occur
in the stock market.

Much wus made by the bears in the mar-
ket of the news that an interior Pennsyl-
vania bank, with Philadelphia banking
connections, had closed its doors, the failure
having been brought about by speculation in
stocks on the part of the offfcers and a number
of customers of the institution. It was
understood that most of the monev had
been sunk in Consolidated Lake Superior,
the preferred stock of which company
gold in the Philadelphia market to-day
a8 low aa 5 and the common stock around
1. There was an endeavor to make it ap-
pear that the general Philadelphia bank-
ing situation might be affected, and mar-
ket attention was also directed generally
to the interests connected with the Con-
solidated Lake Superior enterprise. In-
i quiry made in Philadelphia, after the close
of business on the New York Stock Ex-
change, was met with the statement that
the general banking situation in Philadel-
phia was excellent. Other factors utilized
adversely in the stock market were the
continued firmness of grain prices and
the abnormal conditions ruling in the cotton
market, where the New Orleans clique
is running things with a strong hand. A
reported further cut of $1 to $1.50 a ton
in iron prices was also pointed to as still
another sign of business reaction. Lon-
don, which before the local stock market
opened sent an irregular list of quota-
tions for American shares, was a seller of
stocks on balance to a moderate extent,
This selling was not reflected in sterling ex-
change rates, which were rather easier on a
dull business. A feature of the stock mar-
ket was the apparent renewal of liquidation
in some of the specialties. One of these was
Unitedd States Realty and Construction,
gharp declines being recorded by both the
common and preferred shares of this com-
pany. There was also apecial weakness
in the common and preferred shares of the
Virginia-Carolina Chemical Company. Mere
and thers through the list very sharp re-
cessions were registered on the sale of small
lots of special stocks, as, for instance, 100
shares of American Hide and Leather pre-
ferred at a net loss of 4'4 points; 120 shares
of Chicago, St. Paul, Minneapolis and Omaha
at a loss of 4 points; 286 shares of Pacifie
Coast first preferred at a loss of 1744 points;
100 shares of St. Louis and San Francisco-
Fastern Illinois certificates at a loss of 5
points, and 100 shares of Westinghouse
Manufacturing preferred at a  loss of 10
points.  Colorado Fuel stock on the sile
of a few hundred shares sold down 5 points,
but recovered moxt of this loss.  The move-
ment in the Evansville and Terre Haute
shares, engineered after the announce-
ment on Tuseday of the transfer of the
road’s control to the Rock Island interests,
had evidently been coneluded. for the com-
mon stock fell 6 points and the preferred
9 points
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2750 Rub Goods.
1104 RRub Gds pt

300 Slosy-Shet.,
1100 SL&SF 2 pt

0 StL &S Wp
12085t P& O]

20875 Sou Pac....

2200 Sou Ry Co.
020 Sou Ry Cop
2850 Tenn C & I
200 TexLTrust
400 Tex Pac.. ..
200 TolSL&W p

aman

27250 Unlon Pac.

500 Un Pac pf..
473 Un R In pf.
U815 USR& Con

10830 USR & O p.

2580 U S Leather
Ad4 U S Leath p
625 17 S Rubber
423 U S Rub pt.

25850 U S Steel, ..

05845 U S Steel pt
7040 Va-Car Ch,
1040 Va-Carp...1
100 Wahash.,
16000 Wabash nf,
310 West'houae 1
200 West 1st pf. 1
205 WUnlonTel
OWE&LE,,,
200 W& L ELlp.
200 W&LE 2 pt.
000 Wis Cent, ..
650 Wis Cent pf

18
A4
309
208
0d
33

101g

790
14
53

2314 22

00
41

981
i 'Y

20
38
28
21
<24

03ls
Tl

313
1014
1713
34
4719
26
1033
2214
11712
76
1314
Sl

90
BO78
0714
3609
24
us

Clos-

1807

104
133 4+ 83
11712

Net.

ing. Ch'ge

221

41 — 78
33 -1
85 + 84
2913~ 13
85

(i}

4 + 1
18 —413
68+
2412+

31la+11g
534+ g

e

T4la+112
A~ 84
T2+
10121
190 +1
438 k]
Tlag—11g
45 —1
14 =
1434
5214+
22 -
TOlg+
78 —1
1914~
TO0lg
1012+ 12
24 +1
14 + 14
2014— Ig
BPlg+T1g
4012~ 1
53 6
82 -9
l1g
S0 —4
321y
1014

18

44 12
3712113
26

—113

114
709 +3
135q
8113113

12312+313

90 +3
405~ 33
wh
36005 - Oy
26 - 1g
38

127 128 +2

g 11078
24

6ely
TRl

31y 273

KO
54
20!

243
PRE

80

34

dq

TRy

62

44lg
700 Pul Pal Car21 1
1 2%

68

407

Bl

12114— 12

24
621~ Iy
Talg+r 27y
21y

80 ~-171g
54 -1
2034 14

12312+ 1g

0305 -1

TBig+~ 1y
62 —1lg
44ia- lg

210 +8

R
lg

2514

g4

1414
8719

321

P

Blly
100§ SFCElept1 25

41
21

123q+ 134
6813~ Ig
4 1) 3g—
L0 Y
2415~
63 11y
14 — 13
66 -1
B2+ g
5008~ 1§

125 3

440
2149
ROy
4058

27

201y

30
76

B B%q
4213

11

40

7

801y
1006g
381,
2412

73

4

4

44 Tl
709,
1014
AB14
231y
710y

46813 42
00la 0o

2178

W7
a0
70
84

1534

40

2012
1758q

3R

217
Ly 4013
180

31 = 1y
21 -4
44 12

2034~ 14|

8O - 13
301114
27 «+1
26 — 13
2013~ Ig
) 35
R4~ 1
4215 21g
be—13g
47 234
7oy

RO — 8y
1085~ g
4Blg- 78
24 lg
TRy~
34 -3
a0
2178~
4718

140

165 185

N3ng
185
4813
2013
1718
3471,

88q -
15844
49

2013
17088~
3719

Total sales of stocks, 452,700 shares.

CLOSING

Mg, Askeu

Adams Bxp..221 2
Allls Ch'lm's 13
Allls Ch pf .,
Amal Coppor
Am A CCo.,
AmMACCop 74
AmC & F Co
Am C&FCop Ad
AmCot Oll., 20
Am Cot Oll p A4
Am D Tel Oo 25
Am Expross 180
Am Grass, .. B4
AmHlde &L 4
Am H&Lpt 1A
Amlee...... 6
Am lee pf. ..
Am LinOt., 04
Am Lin Oll p
Am Loco. ...
Am Loco pf.
Am Malt. ...
Am Malt pf..
Am Smelt'g.
Am Smelt pf 49
Am Snufl,

0%

1214

aslg

234
207y
1814
8314
424

100 1

24
1314
L1
ay
15
RO
aAng
&5
&n
bo

1884
X

20

PRICES.

Lac Gaas pf..
LEAW, . .
LE&WDPL,
Long lsland,

Man Beach .

Met Seo Co..
Mox Cent...
Mich Oent. .. 1
MSP&SSIM

MK&T,. ..,
MEK&Tpt..
Mo Pacifle..
Nash C&St L
Nat Bia Co. .,

Nat Lead. ..
|Nat Lead pt.
NatRRMox p
Nat RR 2 pf.

NYCOS L

Bia.

AsRet,
87 —
20 an
25

a0 05

Lou & Nash. 104

8 10

|Manhattan, 13204
Met St Ry, .. 11714 118

70 =
1314

15

51

MSPASSM p 12!

1094
2%
'L}
20
3084

Nas Bis Co pf1oolg

1384
a2
EL

a2

NYABCo..123
N Y Contral. 1214¢

239

| There

Clolo&W,., 55 75 |StI&GI2d pt
Qelo& Wp 05 Wb O StLASKF,.,
ColHO&I.. 14 149StL&SF1p
Col Fuel & Ir d44%; 45 StL&SFIp
Col South'n. 13% 1173 StLSW.,..
ColSolstpf. 513% 521, SLS Wpt., 307§
Col So 2d pt, 22 221,/St P & Om..120
Oon Gas.....182 18314 So Paclfo... 44
Cont Tob pf. 10314 1061,/S0 Ry Co.... 20%
Com Prod... 273 - So Ry Copt. A4
Corn Prod pf 79 80 'So Ry Mob.. 83
Del & Hud . 165 166 Stan R & Tw 2'§
DelL&W.. . 240 249 |Tenn O & L. 30Y4
Den& RG.. 22 24 |[TexPLT... 25
Den&RGpf 773 70 |Texas Pao.. 26
DesM&FD. 10y 10'4|Third Av RR113
Det South’'s. 9'3 10 I TStL&W,., 10
Det So pf... 18 20 |TStL& Wp 284§
Det U Ry... 60% 71/ Twin Clty. 93!4
DistlllersSes 237 24 |Un Paclfto... 7474
DSS&A... 83 10 'L'nPunl... 'y
DSS&ApPL 14 15 | United Frult 84
Erle......... 20'§ 20'4 U S Express. 9
Erle st pf... €Y 60'4 U S Leather. 714
Krle2dpt... 408 050 U S Leath pt 709§
82 o6 USRIty &0n 0y
Ev&T Hpt 79 84 USRNy&Cp 464
Gen Elee Co. 100 16215'U 8 Rubber. 10
Gt North pf. 170 180 [US Rubpf.. 45
Hocle Val.., 74 78 U S Steel Co, 2474
Hock Val pt 81 44 U S Sieel p... 721«
Ilinols Cent. 132 133 Va-Car Co... 333,
Int Paper... 101, 1014 Va-Car Co pt 08
Int Paper pt. @2 it Wabash,.... 21
Int Power.., 42 43 |Wabash pt., a7
Int Pump... 35 47 |Wells-F Bxp. 185
Int Pump pf. 70 77 |West Un Tel. A3
Towa Central 18 19 West'gh'se 1165
lowa Cent pf 34 33 (West'ghllptia?
Kan & Mich. 25 Wheel& L E. 1)
KCFS&Mp 07 08 W&LEI1pl 49
Kan ClivSo. 211y 21 W&LE2pL 20
KanCliySo p 28 3815 Wis Central, 1714
Keo & Des M 24 30 'Wis Cent pI. 3714

THE OUTSIDE MARKET.

There was a further falling off in the busi-
ness of the outside securities market to-duy.
WAS  Some activity show n 4t times
during the session, but the course of prices
wias ur"glllnr and within « very narrow
range.  United States Refrigerator, which
has been inactive of late, was offered down
to 18, the best bid being *s of 1 per cent.  The
lnst previous sale of this issue was at 35,
There was no explanation given for the de-
cline in this stock, escept that insiders have
withdrawn their support

Northern Securitier was more active to-
day and at the opening advanced ', per cent
but on selling by traders the price broke 17
from the beat. At the close a recovery of 74
per cent. took place on good inside buving.
American Can issues were less active than
for some time, and on realization the com-
mon lost 'y per cent. and the preferred 1
per cent nterborough Rapid Transit ad-
vanced !4 Standard Oil  was neglected
and only 11 shares of this issue wus traded in
at 826, Havana Tobacco declined 1% per
cent, Internuationnl Salt advanced 23 on
the covering of some short contricts.  Otis
Elevator, on light dealings, advanced 3 per
cent. The Copper shares were dull and ir-
regular without any feature of interest

I'he transactions in the warket to-day
were a8 follows

Open-  1hgh Low- los-

Sales mg e8! et g

560 AmCan .. 4% ‘ 4% 44

976 AmCanpt .., 3bly 48y 139

I5AmL &T pt 92 2 @l 91

‘200 Am Writ'g P. 3y K171

10 Bamb D G M By 3le

5 BorConMkpt1 071y 1074 1074

100 Britigh Cop... AN 2% Ay

100 Buft Gas. s 3 . 3 3

500 Yileo Lead... 14 g 154

1725 Areene CCop. 1 N1y 1R 1Rl

100 Haok Mead. .. Oy Hly S5'q

1 Havapna Tob. 27'y R7l3 274

1210 R 8 10

100 Interbor RT.. 081, NR4 LRlg

100 Int Stiverpf.. 40 40 40

100 Ly, Fuel & . BE RN B J4% Udwy

1260 Man Trans. .. 244 2% 2.4 2y

2:00 Mon & I3 Cop LY % 13-16 13-16

1000 N Securitles ROly KO% KX KR

100 Otls Elevator 53 33 33 33

20 Ryl Bak Ppf.. 101 101 1004 100%
100 Seahoard AL 19 19 19 19
300 Seab'd ALpl. 44 44 34 KE S
11 Standard OILAG2H 625 625 625
275 UnionCop. . I'n 1Y LY 14
an United Cop 168  16% 184 184
BONDN
210000 Int Salt Hs 40 40 40 40
5000 LI&S s 0ap 94 P4 ¥4 04

%
3%

LATEST QUOTATIONS OF INAC-
TIVE OUTSIDE STOCKS.

Rid,

Ameriean Can, common. ..., ... ., il
Ameriean Can, preferred . 48
Am. De Forest Wireless Tel, Co .. ‘s
Amsterdam GGy 5 per cent
American Light and Traction | O7%
Ameriean Light and Traction pt. B7
American Writing Paper, common, 3.
American Writing Paper, preferred. 1214
American Writing Paper bonds .., G 0lq
Brittsh Columbla Copper. . . ..., )
Brooklyn and New York Ferry..... 5
Brooklynand N. Y. F.,5percent.., 80
Nrooklyn Rapld Transit 43........,

Buffalo Gas dei A T OL0 4
Central Foundry, common..

Central Foundry, preferred

Central Foundry, 8 per cent

Compressed Alr........

Consolldated Refrigerator Co

Dominlon Securlties

Erie Rallway new 45, w. 1.....

Fleetric Boat, common

Electrie Boat, preferred

Electrie Vehlele, common

lectrie Vehlele, preferred .
Electrle Lead Reduction, common,
Electric Lead Reductlon, preferred.

Emplre Steel, common. ..

Emplire Steel, preferred

Electro Pneumatle... .

Gold HIll Copper N o

CGreene Consolldated Copper...
Hackensack Meadows Company.

Hall Signai

Havana Tobaceon, common

Havana Tohacen, preferred

International Mercantile Marine
International Mercant!le Mar., pf..
International Mercantile Mar. hds..
Interborough Rapld Transit
International Salt Trust recelpts ...
International Salt, & per cant 1

Light, Fuel and P. of W. Virginla ..
Lackawanna Steel, 0% pald.......
Marconl Wirelesa Telegraph

Manhattan Tranasit..

Montreal and BHoaton Copper

New York Transportation

Northern Securlties .
Naw Orlaans Street Rallway, com .
New Orleans Street Rallway, pf.. ...
Naw Orleans Street Ry, 434 por ct...
Otls Elevator Company, common...
Otia Elsvator Company, preferred.
Paorta, Decatur and Evanaville .. ..
Rapld Vehlele rights P .

Royal Baking Powder, common..... 1
Royal Baking Powder, prefarred
Safety Car Light and Heat Co... ... 1
3t Louls Transit, common . 108
Seahoard Alr Line, common. ..... 10
Seaboard Alr Line, preferred 34
Seminole Copper... . RSN v eTe D
Standard Ol Co. of New Jersey ... 6818
Storage Power., | SRk s AR L) 1
Tennessee Copper.......

i
256

Bos &8 A.248 Quincy... BH 00
Bos & Me 1 72 Rhode I8l 1y 1Y
Bos F1....130 Santa Fé. 1 13
W End St —— Shannon Dy
AmBT4s 07 ram'rack. 80 85
Dom Coal -Mt... BO 84
15t 0s...107 Trinity... 54
1l St non- USMin'g 174%
condby — U SO, 10%
111 Stl con Utah Con, 24'4
deb ba... 100 |Victoria. 4
Adv'n're., Oy Wash'n.
Allouez... &4 |Winona... 7%
Arcadlan 2 2y |Wolver's, 634
Arnold... 285e¢. 80c. (Wyandot 1'3
Atlantic... 9 10

100

L]
L]

PHILADELPHIA QUOTATIONS.

Bid. Asked.
Ind St Ry -—— 80
InStR4g — B3
CO&GBs. 10414 105 |LAVRR, 40 404
Coflndbs1 04 106 ]L(‘& Nav 66 66lq
Con L. S ¢, 1716 1'g Marsdenc 1'% 2
Conl.Sp LENY 6 PaRR, 61l 61%
CTofNJ. 664 687 PaSteelc 49 —
CToftNIns104 104", PaSteelp 87
Dia SS¢ 14/ Phil Ele .. LY L1
DIaSSp. 14 PEGTSs 07 073
ECotAm. 71316 715-16/Phll Trac. 94% 95
EleS e . 59 RysCo G =~ 14
ElSHp —_— 59 |[U Trac.. 4974 44
Fl&PT4s 08 ORLUGICo. 818, B
EGas L5s, 106815 107 |

Bld.  Asked.
Camiron. 46'%4 47
Cam Steel 22% 23

NGG QUOTATIONS.

CHICAGO CLO

Bid Asked Bid Asked
AmCC 4 Ay MLWSE 17 18
AMCCpt 3813 39 (MIWSEp 056 —
BoxBo'rd 2 2i4|Nat Bls,.. 301y 3683
BoxBdp. 18y 18 [NatBlspl0oO'y 101
ChUT.. 4 A& |NCarbon 22 22y
ChU Tpt 30 345 [NCarbp. 90 9l
ity Ry..170 173 |SoSideE. 08 (Y
DaMatch130'4 131 (StsStaC., 26'g 20
Lake StEl 6 614/ WChStRy 50y 08

RAILROAD EARNINGS.

Alabama Great Southern
1908

34 week July $52.920 920,050 Inc. $13.279
From July 1. 157,818 119501 Ine. 37817
Cinectnnatl, New Orleans and Texas Pacific:
3d week July. $130,406 $108,740 Inc. $26,747
From July 1 381,117 302,105 Inc. 78022
seaboard Alr Line:
40 week July $217,105 $215.007 Inc
From July 1.. . 882,222 068,705 Tne
AT. LOUIS ROUTHWERTERN.
The St. Louls Southwestern Rallway Company

reports for June:

1003, 1002.  Changes.
$526,020  $513,074 Inc. $13 855
386,146 302,441 Dec.  0.255

1902 Chanpes

£2.188
15,457

Gross earnings. .

Oper. expenses
Net camings 2140743  $120.083 Inc. $20,110
For the fiscal year

(iross earnings $7.278,574 $7,207,258 Inc. $11,318

Oper. expenses 5,266,103 5,173,005 Inc. A4,008

£2,022,411 82,004,103 Dec, $71,782
MEXICAN CRNTRAL
The Mexican Central Rallway Company reports
for June (Mexican currency)
1003
$2.070,143
1,044 877

Net earnings

1002
$1.607,780 Inc
1,287,901 Inc.

Changrs
83N, 354

Grossearmnings
400 578

(per.expenses
Net earnings.  $434.166 $450.988 Dee $25.522
From Jan. 1 to June 30

Grossearnings $12,5408,300

Y 810,245,670 Ince
Operexpenses . 0,931,107

7.002,887 Inc.

$2.300,035
2,208,220
Netearnings $3.215,108 88,182,788 Inc. 232,416
NATIONAL KAILROAD OF MEXICO.
The Nattonal Rallroad Company of Mexico re-
ports for June (Mexican currency):
1908, 1902 Changes
$712.004 Inc.  $340,387
477.310 Inc. 102 550

$153,508

Gross earnings .$1,04527
Oper. expenses . 670,178
Net earnings . $395.003 $241,685 Inc.
From Jan. 1 to June 30
Gross earn'ngs - $5.747.3%0
Oper. expenses . 3,718 0858

Net earnings 82,025 422 $1.345.045 Inc.
CENTHAL OF GFORGIA
The Central of Georgla Rallway Company reports
for June,

$4,250,083 Inc. $1,480.447
2.040 088 Inc 777070

3082477

1004 1902
$600.150 S5 804 Ine
B08 TS0 150 8308 Ine

C‘hanges
$110.202
150,352

(yross earnings
Exp. & taxes
Net earnings 42 870 $108 408 Dee $40.000
Flsaal year
(GTOSS exrnings
Exp. & taxes

§0.164,470
7.002.549

7,750,601 Ine
HN00610 Ine

$1.113.779
1.202.039
Net carnings. $2,0701.021 1,050 181 Tne $121.740
BUPFALO, ROCHEBTER AND PITTSHURG
The Buffalo, Rochester and Plitsburg Rallway
Company reports for June
1003
$707. 720

376,800

1902 Changes
$012.482 Inc 05,238

Giross earnings
302 38K Inc T4

Oper. expenses
Net earnings . $380.020 $310,114 Inc $20.808
Fiscal vear

(1ross earnings

Oper. expenses

$0,143.837 Inc
3,033,283 Inc

$241,100
509,222

£2 600,64 Ine
120,002 Inc

$3.17
EERET

$641 K78
527,420

Nel earnings
Other income,

$169 307
164,437

2,051,010 Ine

Total Income. §
B10.312 Ine

Charges

834,704 Ine
73778 Inc

$1,004 870
TON 481

Surphis
('nsh on hand

Total surplus. $2,121.270  $1,363,348 Inc
MONEY AND EXCHANGE.

3757 022

Money on call, 1'542 per cent.; last loan,
11, per cent o ruling price, 2 per cent.  Time
money is quoted st a3ty per cent. for sixty
diys, 4 per cent. for ninety days, 4@4'; per
cont for four and flve months, 5@H'y per cent.
for six months, 5'; per cent. for seven and
eight months  Commercial paper 15 quoted
at S ats per ocent for prime single names
and bills receivable; other names, 5',a8
per cent

sterling exchange market was dull and
alightly lower for demnnd billa.  There wns
only a limited inguiry trom remitters, while
the offerings of bills were somewhat lurger
than for the past few dave. Continental
exchangn nlso was dull.  Posted rates were
quoted at &4.84%5 for long bills and 84 87 for
sghort  Actual rates.  Long bills, $4 83 @
24 83% 0 sight drafts, $4 8504 84 88, and cable
transfors, 84 8650 $4 841, Francs  were
quoted at 510% a5 18% for long and 517 @

| 51687 for short, reichgmarks were gquoted st,

a4 141807 for long and 95 1518606, for
short; umlulnrn W e 4“,‘.(.-4 nt 4040 1-18
for long and 40 @ 40 5-10 1oy short

Domestic excnange on New York: Boa-
ton P'ar and 5c. premium.  Charleston
Buying, par; selling, 1-10c preminm,  Sa-
vannah  Buving, 50c. discount; selling, 750.
premium  San Francisco Sight, 7'3¢. pre-
mim; telegraph, 1000 premium. St Louis
S0 premium Chiengo-— Par Cinein-
nati - Between banks, 10c. digcount, over
counter, e, preminm.  New Orleans  Coms-
mercial, par and 26c premium, banks, $1
wrerminum Pittaburg  5H0¢ preminm St
{‘uul selling, #0c. premium; buying, 400,
discount Minnenpolia - 8o¢ premium.
Montreal -Sight, 13%0, disconnt, telegraph,
1A% ¢ premium.  Louisville Par bid, 25¢
premium arked

Money in London, 2',@3 per cent. Rate
of digcount in the open market for short and
three-months  bills, 2 7-104 2 0-10 per cent.
(‘onsola for money closnd nt W1, and for the
account at 01%. The Bank of England mini-
mum rate of discount unchanged at 3 per
cont. The proportion of its reserves to lia-
bilities ia 49 40 per cent . agninst 51.08 last
week and 5148 the corrasponding week ol last
vear. The weelly statement of the Bank
shows the following changes from the pro-
vious accounts The total reserves decreased
£857,000, cireulation decraiased £350,000, bil-
Hon decreased £407.420, other securities in-
eredsed  £1,601,000, other deposits increased
£1,0m0,000, public deposits decreased £301,000,
note reserves  decregsed  C8A0,000 Governs
ment  securities  unchanged  Paris advices
quote 2 per centa H7 francs 87'; oentimes.
f“;xc'hunu-' on London 25 francs 13%, centimes

quoted at 424¢.

DAILY TREASURY STATEMENT.

WaSRINGTON, July 80  The cash statement of
the recelpts and expenditures of the Treasury
shows:

Thix day
Receipts. ... 81,366 887
Expenditures. . 1,105,000

8201747

This month. Fiscal year.
$40.113.387 $46,113.307
55,100,000 56,100,000
Surplus 9 4,040,008 $+.046.003

*Defclt.

The receipts from customs to day were $828,862;
from Internal revenue, $470,818; miscellaneous,
$67,307. Natlonal bank notes recelved for redemp-
tlon, $1,156,845.

The cash statement of the United States Treasurer
tor July 30 shows:

RESERVE FUND.
Gold coln STMeisalNe $150,000,000
TRUST FUND.
Held against notes and certificates Issued$803,560,860
GENERAL FUND.
Gold coln and bulllon... ..
Gold certifontes. .. oot
Standard sflver dollars. .. ...
Stiver certifioates . . 0
Stiver bulllon. ..
['nited States notes....
Treasury notes of 1800 ..,
Natlonal bank notes.. s
Subsidiary silver and minor coln.......

. 71,955,710
20,060,710
10,272,018

8,485,220

$160,267,521
165,530,967
159,340
$321,067 K28
04,150 827

Total vo.e.
In natfonal banks
Awalting rehmbursement

Total
Liabilitles
(*ash balance $227 807,001

SUR-TREASURY TRANSACTIONS.

WEDNESDAY

by Sub Treasury to banks
banks to Sub Treasury

$2,772.000
3,001,000

$220,000

Pald

Pald by

Loss to banks on day's transactions
BINCE FRIDAY LAST

Sub Treasury to banks
banks to Sub-Treasury

$15,869.000
15,020,000

2849,000
$1.513,000

Pald by
Pald by

(isin 10 banks . G 1
Galn to bank« for same period previous
week |

COMMERCIAL.

sharp Advance In July Cotton—Buying
by the New Orleans Cllque —Shorts
Cover—Other Months Advance Mod-
erately and Then React—Grain Higher
Cables Stronger— General Buying
-Coffee  Dull—Provisions Easy.

Turnspay, July 30.—GraiN. —~Wheat-—-Spot
was uactive and firm Sales, 270,000 bush,,
mainly for export here and at the outports.
No. 2 red in elevator, };¢. under September:
No. 1 Northern Duluth, 12¢  over September;
No. | Northern New York, 12¢. over. North-
weafbrn receipts were 133 oars, against 104
lust week and 152 last year: Chicago, 58 cars,
againsts2 last week and 249 a year ago. Futures
closed ;¢ to %ec. higher. Sales, 4,000,000
bush. Prices as follows:

aonen High- Low

iny rsl est
July LELTY N3ly
September LT} *idy
December Nl a-84 N4y b 3
May ENEN N0 N3y Rhly

Oats were quiet, Sales, 5,000 bush, No. 2 white,
$1tac: No. 3 white, 40tac.  Rye was steady. No
2 Wostern, 84c. o 1. . Buffalo. Car lots, Jersey
ant State, a0c. to 5. track.  Corn was falrly active
and ecaster.  Sales, 100,000 bush., malnly for ¢
port here and at the outports No. 2 mlu-d..hu 40
No. 2 white, Sbige.; No. 2 yellow, 6fige.  Futures
closed V¢ lower to 14e. higher. Sales, 190,000 bush,
Prices as follows:

Open High- Low Clos lLast
ng est st tng. Night
July o9 500y
September BRI, B 584 ORRg  BRig
December. hRly HRTy HRly 5894 SR

This shows the grain movement:

New York: Wheat. Corn. Oats. Rye. Barley.
Receipts 18575 7010 70.500 1,050
Exports . 51,075 43,460 100

Chlecago
Reeeipts . 306,000
Shipments 0,000

Bufalo:
Recelpts 100,000 176,000 38000 A
Shipments . 87,000 205,000 170,000 50,000 .

The trading In wheat was quite active, and prices
advanced on higher cables than expected, small
winter wheat receipts, bullish crop reports from
some sectlons, light offerings, covering of shorts
and general buying here and at the West \t
one time there was a reactlon on reallzing and
tavorable weather In most sectlons, with re
ports of Increased (-:Yvrlnﬁt from the Southwest,
but the offerings were quickly absorbed, and prices
agatn advanced.  Liverpool advanced 7ad. to 1d.,
London, 34d. to 1'4d., and Parls, 5 to 15 centimes
Forelgn houses sold December to some extent,
but were huyers of September. The cash de
mand for export was falrly active. Outside mar
kets were firmer, and the Southwest was buying
at Chleago.  Engllsh markets were firmer than
for weeks, and some think that the reports of dis
appointing threshing returns from the Southwest
are recelving mare credence on the other sfde,
Winter wheat receipts were 330,000 bush. . agalnst
#0000 a vear ago. The total primary receipts
were 521,000 bush , against 1,147,000 last year.  The
scaboard recelved 231,000 bush. and cleared 176.000
Carn held back for a time owing to further bene
fielal ralns In some sections and Hquidatton, but
later there was an advance with wheat. There
was good buying at the West, attributed partly
to big Interests, The recelp's were llght and shorts
covered.  The cables were cqd. to dad higher  (Chl
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53,000 3,000 §.000

. 21,000

120,000
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cago recelved 140 cars, and interfor points 323,000 |

bush. Oats were firmer with the rest of the list,
Shorts were the princlpal buyers

Frorr, Qulet and  Arm. Sales, 8000  hbls
Reeelpts wers 13,500 hbls. and 18,008 sacks: ex
yorts, 2,250 hbls, and 8,600 sacks, Winter in hbls
Lwlu'rl‘.m', 2 M07AR2 80, No. 2 extra, $2.86@82 00,
clears, 83 30@$3.50; straights, $350@83.75 patents,
$3 858410, Spring In bbls: clears, $3.50288 70
straights, $3.80784.15; patents, $400@$4 85 Hye
flour, 83 to $3.58

Corrox. Spor cotton here advanced 20 points
Snles, 810 bales for spinning.  Middiing uplands
13.48¢., against B 15 18c. last vear; New Orleans
and Gulf 13.70c.. against # 8 10c.  New Orleans
advanced 14e. Liverpool advanced 6 points on

the spot with sales of 8,000 hales: futures advanced |

11 to 12 points on near months and 1 to fon dls
tant Manchester  was  quiet. The movement
to day was as follows
l.ast l.ast
Todiy Week Year
Port receipts st 1,208 107
Augustn 2 78
Memphis.. .. 21 o 1
St. Louls.... " 15
Houston 1" 87
Liverpool elosing prices:.July 8,304 ,lnk‘ Angust,
0300 Avrust September. 8324 September Octo
ber, A84d: October November, 544l November
December, H83d; December January, 5284 Jan
uary Fehriary, & 27d; February March, 5264
March April, 5 25a@h 2 There were no exports
from the ports  Futures here closed  steady with
Julv 40 points higher and other months 1 hleh
to 17T lower Fstimated  sales, 125000 hales
Prices as follows
Highest
1800
12.40
10,00

Lowest. (losing
1315 18401350
1220 12.200312.23
1084 10784010 77
Oetober 1N N3 s Dt ot
January N N8 BN WKL W82 0RR
There was a sharpadvance nthe summer options
In eotton to day  Tuly rose 80 points hereand
140 in New Orleans and though August here did
not €how so much strength it ran up 50 points In
the Sonthern market The bull leader, Willam
I' Brown, was bidding 15 cents for blg  blocks of
July in New Orleans, but got littie eotton, and he
15 nderstood 1o have bougat and bid up that mq 1
In New York At any rate the New Orleans bulls
promptly stopped July notices here for some 10,000
hinles. Shorts tn the fall and winter months were
nervos, as the conviction is growing that they ale
aversold and on eovering there was n moderat
advance 1n those positions.  Then, ton, excessive
v ed at some Texas pointa

A 50 Inches, RBrenham a4y,
Blanco 2.80
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ot the statistical position s still - strong on both
sides of the water and there s ittle disposition to
talie the nggressive on the short slde

One firm sald The rainfall over the western
anid eentral phelt may now be pronounced more

mill

10,164,776 |

122721280 |

|
WOR@ 0 OR

HARRIS A, DUNN, Asst Treasuror

TRUST DEPARTMENT,
\\’I'I_,ll,l\\l B RANDALL, Trust O

ARLEM BRANCH,
W. k. LEWIS, Manager

BRONX BRANCH:
JOHN BAMDEY, Manager

North American
Trust Company

138 BROADWAY,

CAPITAL AND SURPLUS,
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than sufficlent and Indeed excessive, with the added
f{u‘l that temperatures are also much too lov,
T'he question, however, before the trade !s whet
estimate will be placed on the average condition
since the last monthly report made by the Gover
ment. Has the Improvement carried the crop,
as a whole, to a percentage of 82Ls or over, whicn
If sustalned for three weecks would mean saf
oris the crop stll in a low conditton and strugeline
for merely escape from fallure? Discarding all
hopes and fears regarding future weather cond
tlons and Influences, we belleve the sltuation to e
stll far from satisfactory and thatv it will be only
by a resumption of normal weather and rare luck
In development that satisfactory results can be
secured.  As far as deliveries In August are con
cerned they wiil be more unimportant this venr
from present appearances than for any in recent
memory. The market should harden and not m
widely from the path of recent fluctuations

It will certainly be less under the Influence of in
dividual speculative effort than heretofore. We
are Inclined to look for less favorable weekly crop
reports.”

CorrER.- Rlo on the spot was dull at 5Slgc. for
No. 7. Sales, 1,100 bags Maracalbo, Futures
were unchanged, closing qulet with sales of 22750
bags. Havre was unchanged: Hamburg unchanged
10 'y pfg. lower. American warehouse dellveries,
15,548 bags. Rlo was firm; recelpts, 13,000 bags. stoci,,
586,000, exchange unchanged at 12 3 324, Santos
was qulet; recelpts, 44,000 bags; stock, 526,000, Prices
here as follows: i
Highest. Lowest. Lastaight {

. 3.60 8.60 3.80@s 05
3.603.65
3.7048.75
J.80 a3 NG
3.00@3.05

4.15@4 20

4.20a4 25

4261 35

Closing,
July ... 53.85
August... ... .
September. ... 3.70
October . ..
November....
December. ..
January ... ;
I'ebruary . .. . .
| March... 4.35
April...

3. /
3.60@3.65
3.70@.38.75
9.80@.3 85
JR5@3.60
4100415
4.200@4.25
4.25/g4.35
4.951@4.40
440064 45
May 44004 50
June 3 H0@04 80 4 501 8

The trading In coffee was stlll on a small scale
and prices showed no change, The cables were
featureless, and while the recelpts were smaller
than expected, there was no disposition to trade

METALS. -In London tin was £1 higher for spot
at £1285s.,and 7s. 6d. higher for futures, at £1252s. 6d
The market here was slightly higher, Copprr
in London declined 7s. 8d. for spot to £56 175 A,
and 2s. 06d. for futures to £55 7s. 6d.  The local
market was quict andunchanged.  Lead was 1x 6
lower in London, at £10 1% 6d., while our market
was slightly higher. Spelter declined 2s. 64 abroal
to £20. In New York, the market remalned
changed. Tollowing arcthe quotationsofthe Mot
Exchange: Copper, Lake, spot, 13 25¢.; eleetrolythe,
spot, 13.25¢.; casting, spot, 12.76@1le.: tIn, 2R.750
2. lead, 4.80¢.; spelter, 5,87 ¢ fron, Northern, N\
1 X, $17.50@818; No. 2 X, $16.50@817; No. 2 plair
$168/7810.50; Southern, No. 1 foundry, $1875@817:
No. 1 soft, $18.75@8 plg lron warrants, nominau
steel ralls at mill,

NAVAL STOREA. - Splrits of turpentine, 528, @53,
Common to good stralned rosin, $2 to 8210

PRroOvISIONS. [ard was strong: reiined Cont
nent, £7.05. Western prime, 87,80, %lmm kegs, $4
South American, $8.30.  Pork was steady, with miess
at $10810.30. Tallow, 48;c.  Dressed hogs. Wil
Butter -Creamery, extras, 10 firsts, 17! “
seconds, 16@17c. Cheese State f ¢
fancy, 10'4c.: falr to prime, Ma@l0e . large. eol
fancy 10c. Eggs Nearby, fresh gathicred. exira
20c.: seconds to Nrsts, 15@ise.  Chicago, Juiv 8
“Trade In provisions has been wlihout fi
since the opening, seattered commndsston !
orders, mostly on the buying stde, constituting
day's business.  The opening In lard was sha
lower on commission selling, hut the Ust reacts
moderate buying and closed steady with it
the top for the day . Western receipts, #4.500
agaInst 42,700 last yvear Pistimated  to morron
17.000."

SPOAR. - Raw was firm at 321 82¢. for On te-t
38 16c. for s test  Hefined was In falr den
firm; granulated, 5a5 1%¢
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Wheat*
July (new .
Sept (new)
Dec. inaw).
May. '
July (old)
Sept. (old) .

corn
July
September
December..
May. ......o

s’
July 3
September.
December..
May .. ...
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July ...
September.
October,
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July
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October ROY oy
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| Septem'r 13 871485 130714 13 821, 1300
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Ihve Stock Market
THURADAY
Noreceipts nf heeves: no sawes reporte
beef steady, ety dressed native stde
Cables quoted Amernean stect
dressed welghto refrigerator bher
Fxports to day, 8 eattle tom
I eartle and 8100 qunrters of Yeef
Recelpts of ealves, all for the ma
head: abont 11 head on sale all told
rated about steady: about 50 head
sold at $5@88 per 100 Ihs () ir
12¢. per 11 Hecelpts of sheey
the market, were | 200 head
told  Sheep ruied very
of Lye per b genernl
higher nd some tran
Ahonut 9 ears ol stock
‘Jl.(}iJ.a-r 100 Ihs, n few b
S2a%2.25, reported sales
l!nr\n one enr at $6 75

mutton, 8atile perth | dre

I oeelpts of hogs were 1 Gs8

alive,  Quoted steady 1

Heavy State hogs sold ot

hogs nt 8580
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